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INDEPENDENT AUDITORS' REPORT
To the members New Peak Securities (Private) Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of New Peak Secutities (Private) Limited
(the Company), which comprise the statement of financial position as at June 30, 2020, and the
statement of profit or loss, the statement of comprehensive income, the statement of changes in
equity, the statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information, and we
state that we have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us,
the statement of financial position, the statement of profit or loss, the statement of
comprehensive income, the statement of changes in equity and the statement of cash flows
together with the notes forming part theteof conform with the accounting and reporting
standards as applicable in Pakistan and give the information required by the Companies Act, 2017
(XIX of 2017), in the manner so required and respectively give a true and fair view of the state of
the Company's affairs as at June 30, 2020 and of the profit, other comprehensive income, the
changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of Chartered
Accountants of Pakistan (the Code) and we have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information Other Than The Financial Statements And Auditor’s Report Thereon

Management is responsible for the other information, The other information comprises the
information included in the Annual Report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
exptess any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsisten
with the financial statements or out knowledge obtained in the audit or otherwise appears to be
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materially misstated. If, based on the work we have performed, we conclude that there 1s a
material misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
rccordance with accounting and reporting standards as applicable in Pakistan and the
requirements of the Companies Act, 2017 (XIX of 2017) and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concer, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management cither intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Boatd of Ditectors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whethet the financial statements as
whole are free from material misstatement, whethet due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs as applicable in Pakistan will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
ro influence the economic decisions of users taken on the basts of these financial starements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain pro fessional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from etror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit i order to design audit
ptocedures that are approptiate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

e [valuate the appropriateness of accounting policies used and the reasonableness  of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability t
continue as a going concern. If we conclude that a material uncertainty exists, we are require
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‘o draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of out auditor’s report. However, future events ot
conditions may cause the Company to cease to continue as 4 going concer.

e Evaluate the overall presentation, structure and content of the financial statements, including
disclosures, and whether the financial statements represent the undetlying transactions and

events in a manner that achieves fair prcsenmﬂon.

We communicate with the Board of Directors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that, in our opinion:

a) Proper books of account have been kept by the Company as required by the Companies
Act, 2017 (XIX of 2017);

b) The statement of financial position, the statement of profit or loss, the statement of
comprehensive income, the statement of changes in equity and the statement of cash
flows together with the notes thereon have been drawn up in conformity with the
Companies Act, 2017 (XIX of 2017) and are in agreement with the books of account and
returns,

c) Investments made, expenditure incurred and guarantees extended during the year were
for the purpose of the Company’s business;

d) No zakat was deductible at source under the zakat and Ushr Ordinance, 1980 (XVIII of
1980); and

¢) The Company was in compliance with the requirement of section 78 of the Securities Act
2015, and the relevant requirements of Securitics Brokers (Licencing and Operations)
Regulations, 2016 as at the date on which the Financial Statements was prcpared.

The engagement partner on the audit resulting in this independent auditor’s report is Mr.
Muhammad Aslam Khan.

(02ueh

IECnet S.K.S.S.S.
Chartered Accountants
Lahore

Date; October 06, 2020
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'NEW PEAK SECURITIES (PVT) LTD
Statement of Financial Position

As at 30 June, 2020
30 June 2020 30 June 2019
ASSETS Note Rupees Rupees
Non-current assets
Property and equipment 5 1,444,283 1,623,607
Intanpible assers 6 2,521,334 2,542,667
Long term mvestments 46,884,619 42,757,556
Long term deposits 1,431,000 1,431,000
52,281,236 48,354,830
Current assets
Trade debts - net 9 46,930,129 23,632,755
Loans and advances 10 2,030,803 960,121
Prepayments & Advances 11 27,477,224 16,256,498
Short term mvestments 12 159,629 145,228
Cash and bank balances 13 41,209,090 42 768,593
117,806,875 83,763,195
170,088,111 132,118,025
EQUITY & LIABILITIES
Share capital and reserves
Issued, subscribed and paid-up capital 14 40,000,000 40,000,000
Unappropriated profit 37,001,322 14,643,471
Unrealized surplus / (deficit) on re-measurement
of investments measured at FVOCI 16,538,589 12,411,526
Total equity 93,539,911 67,054,997
Advance against issuance of shares
Current liabilities
Current portion of long term liabilities 15 605,386
Trade and other payables 16 72,663,663 61,361,184
Provision for taxation 17 3,884,537 3,096,458
76,548,200 65,063,028
Contingencies and commitments 18
170,088,111 132,118,025

—_————

The annexed notes from 1 to 37 form an integral part of these financial stitements.

)

Chief Executive Officer

-

Director




" NEW PEAK SECURITIES (PVT) LTD

Statement of Profit ot LLoss
For the year ended June 30, 2020

30-Jun-20 30-Jun-19
-~
Note Rupees Rupees
Operating revenue 19 46,385,464 30,439 464
Gain/(loss) on sale of short term investments - (106,076)
Unrealized gain/(loss) on remeasurement of (63,872) (13,946)
investments classified at FVTPL

46,321,592 30,319,442
Operating and administrative expenses 20 (23,570,313) (29,053,959)
Opetating profit / (loss) 22,751,279 1,265,483
Financial charges 21 (32,568) (66,607)
Other mcome and losses 22 2,413,771 1,319,100
Profit / (loss) before taxation 25,132,482 2,517,976
Taxation 23 2,774,631 1,814,820
Profit/(loss) for the year 22,357,851 703,156
Earnings/(loss) per share - basic 24 55.89 1.76

The annexed notes from 1 to 37 form an integral part of these financiaj statements.

C =

Director




NEW PEAK SECURITIES (PVT) LTD

Statement of Comprehensive Income
For the year ended June 30, 2020

30-Jun-20 30-Jun-19
Note Rupees Rupees
Profit/ (loss) for the year 22,357,851 703,156
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss

Unrealized gan / (loss) during the period in the market value of 4,127,063

mvestments measured at FVOCI
Total comprehensive income/ (loss) for the year 26,484,914 703,156

The annexed notes from 1 to 37 form an integral part of these financial statemegts.

Chief Executive Officer Director




