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INDEPENDENT AUDITORS' REPORT

To the members of New Peak Securities (Privale) Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial sigterments of New Peok Sacurifies [Prvals)
urnited [the Company). which comprise the slalement of financial position & at June
40, 2019, the statement of profit or 1o, the statement of comprihansive income, Tha
stafernent of changes in equity and the stalement of cash fows for the year then
ended, and noles to the financial siaferments, including o summary of signillcant
occounling policies and cther explanatory Infoermation |tollectively, the “linonciol
stalements”|. and we state that we hove oblained all the infarmation and explanations
which, o the bast of our knowledge and balisf wara necessary for the purpases of the
Il

In aur oplnion, 1o the best of cur informotion and sccwding to the explanaticns Qiven
fo us, the statement of finoncial pasition. the siaterment of prafit ar logs, ihe stalemend of
comprehensive income, the stotemeani of changes in equily and-the-siotameant of cash
fiows together with the noles forming part thereof conform with accounting  angd
reparting standords os opplicable in Pokistan ond give the informaotion requred by the
Companies Act, 2017 (XIX of 2017], in the marner so required, and respectively give o
frue and for view of the state of the Company's alfairs as at Jure 30, 2019 and ol its
profit or loss and other comprehensive Income. changes in aquity and ifs cosh Hlows for
e yaoar then endedf,

Basis lor Opinion

We conducted our oudit in accordance with Infernaticnal Stondords on Audiiing (I544)
as applicoble in Pokislan, Ouw resporsibilifies under those slandards are fur ther
described in the Audifor's Resporsibiifios for the Augit of the Erancl Stalerments
section of ow raport. We are independent of the Company in accardance with e
Imlemational Ethics Standords Board for Accountans’ Code of Ethics for Frofessiong)
Accountanls as adopted by the Insfitute of Chartered Accountants of Pokistan [Ihe
"Code’] ond we have fulfiled our ather sthical responsibiities in ooccordarnce with 1he
Code, We befieve thot the oudit evidence we hove ootoined & sufficient and
approprcle o provida a bosis For our cginion.

Responsibilities of Management and Boord of Direclors lor the Financlal Staterments

Management is responsible for the preparation and foir presenlation of the financial
staterments in occordance with accounting and repaorting standards as oppicadle In
Pakistan and the requirements of the Companies Act, 2017 (XX of 20171, Ma nogemenit
i plesy responsible for such Internal confrol o5 management determines i racesory o
ergblz the prepargtion of fnoncial stotements that oe free fiom moteiol
misstatement, whether due to raud or eror.
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. In pregaring the financiel stotements, managament is responsible for aisesing (he
Company's ablily to continve os o going concem, diciosing, as cpplicable, ary
related mathers, and wsing the going concern basis of accounting uniess management
elfher inlends fo liquidate the Company o to cecss operglions. of has no realistic
altermnativa but o do so.

Boord of directors are responshle for cversesing the Company's finoncial repariing
EroCass,

Auditor's Responsibilifies for the Audit of the Financial Stalements

Qur chiectives are 1o obloin regsonable assurence cboul whelher the francil
stalernents o5 @ whole are free fram materal misstalement, whether due 1o fraud o
errcr, and to ssue an auditor's report that includes our opinion, Raasonable assranca i
a high level of ossurance. but & not @ guarantee tho! an audil conducted In
occorgonce with BAs o5 opplicable in Pokistan wil clwoys detect o mcierial
misstalement when il exists, Missialemenls can arise from fraud o eror gnd dre
considered materal if, individually or in the dogregote. thay cauld reascrably be
expeciad lo inlluence the ectnomic deckions of wsers taken on the bos of thess
financial sfatements.

As part of en ouwdll in occordance with SAs a5 opplicable In Pokistan, weé ommicia
professional judgment and mainfain prafessional scepticism throughout the cudil, Wa
aka:

= identfy ond asess the risks of moterlol missiatement of the financial stotements.
whether due to fraud or erfor, daesigh ond perform oudit procedures responsiva fo
those msks, and obiain audil evidence that & sufficant and cporopnoate 1o Frovide o
basis for our opinlon. The sk of nol delecling o molsral missiciamearn: resulting from
frawd 5 highar than for one resulting fram ewror, os froud may involve colusion.
forgery, intentional omissions, misepresentalians, or the cvenide of nlemal confrok

« QOotgin an understanding of infernal control relevant to the oudit in coder to chesign
audit procedurss ihat are appropriaie In fhe circumsiances, but not lor the purposa
of expressing an opinion on the effectiveness of the Company's intemal corbral:

» EBEvoluste the cpproprictanass of accounting poficies usad and the reasonobleness
of occounting astmates and reloled discloswes made by management;

= Conclude on the appropnateness of rmancpement's use of the going concern boss
of accounting and, based on the oudit evidencé obicined, delermine whefngs &
motenal unceadainty sxists relofed to evenls or canditions that may cosf significant
doubt on the Company's ability o cenlinue o3 o going concemn. f we conclude
that o malerlal uncerainty exists, we ore required 1o draw attention In cur gudtor's
repart 1o the reloted discicsures In the financial stalements or, if such disclosres oe
inadequate, fo modify our opinion. Gw conclusions are based on (he audll
evidanca obtaned up to the date of our auditer's report. However. fulure events ar
condifions may cause the Company to ceass to confinue as a going concern: and
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« Evaluate the overall presentation, struclure ond content of the financial stalemeants.
Inchuding dlsr:h:ﬂsur?s. ond assaess whether the finoncial stofements represen! the
underlying transaclions and events in a manner thot ochleves far presentotion.

" We communicate with the boord of direcios regarding, omong ofher motiers, the
plonned scope and timing of the audit and significant audit findings, including any
significant deficiencies in infemal contral that wa idertify during aur aueil,

Report on Other Legal and Regulatory Requirements

Bosed en our audil. we further repart thot, inour opinlon:

=

o

|

dj

Proper books of account have been ket by the Company &8s recured by the
Comipanies Act, 2017 |XiX of 2017}

The statement of financial posifion, the stalerment of profit or loss, the statemean
of comprehensive Income, the stalement of chonges In equity ard the
stoterrent of cash flows together with the noles therecn have been drown up in
conformity with the Companies Act 2017 (XX of 2017) and e In agreament
with the books of account and returns:

IMmvasimants mbde. sxpenditure incured and guarantses extended durng 1he
year were for the purpote of the Company's business:

lokat deductible ot sowce under the Zakat and Ustr Ordinance, 1980 (XVI of
I%80). was deducted by the company and depasited in the Cenlral Zokal Fund
astablished under section 7 of that Crdinance: and

The Company was In compliance with the requiremants of saction 78 of the
securllies Act 2015, and the relevan! requirements of the Securiles Brokers
{Licening ond Opserclions) Regulatiors, 2014 gt ol the dole on which fre
bolonce sheat was prepared,

The engagement parner on the audit resuliing in this Independen! auditor's report is
wAr Muhamrmod Aslorm Khan,
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NEW PEAK SECURITIES (PVT) LTD.

Statement of Financial Pogidon
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NEW PEAK SECURITIES (PVT) LTD.

Income Statement
Far e yosir onded fwme 30, 2015
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NEW PEAK SECURITIES (PVT) LTD.

Statement of Comprehensive Income

For the pear omivd Juwe 30, 2019

Preofit/ (loss) for the year

Ohiher comprehensive incdme
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NEW PEAK SECURITIES (PVT) LTD.

Statement of Changes in Equity
For the yeir encled Juwe 30, 2018

Balince as af July 1, 2017
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NEW PEAK SECURITIES (PVT) LTT.

Sratement of Cash Flows
For b your ppded Juwa 36, 2009
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NEW PEAK SECURITIES (PVT) LTD.

NOTESTO THE FINANCIAL STATEMENTS
For the year cnuded June 3, 2109

LEGAL STATUS AND NATURE OF DUSINESS

Mew Peak Bocurtiea {Private) Lingied {ihe "Congrioy™] was weoepdnited o Pablaban on Maeh, 202 s o privete Suaitesd
company, limied by shazes, under the Compames Ordirance, 1984 . The Compony’s egatered office i sinsred at Soiee #
521, 5th Flooc Siddig Tede Centre, 72 Mum Bowlevand Gullweny  Lahore. The Company s a0 hokder of Tosling Righs
Entdcment Carificate I!‘TJUI"] af Palasten Stoch. Exchinnge Limbed. The I;|.uu|:|m'.1I . pncipally ul,-_l,up_-:d [TER T AT =]

of inwvestment advisney, picnchase and sale of seewrines, Dreoetal conalresey, heniliesgs, andemyinsg, porfolio msngenei

I'Il"l-d lﬂ"“l‘l!‘lﬂl I'Hlﬂ?"-i'l-

ACCOUNTING CONYVENTION AND BASIS FOR PREFARATION

Z1

2.

23

Statement of complinnce

These fnsncnl smeements have been p::pu.-ru:l m secardsmes wath approned necomnimg stanalards ad n'pplu'alllq m
Pakistan. Approved sccomnting standards comprise of such Intermasions] Famacial Reporieg Sondods {"IFRST o
*THHSE") msued by the Teresnadom] Accounong Srndapds Beand *LASHT) pvouee nondeed mider the Crangaisies
Act, 2007, provisiors of oo diectres soed under e Companies Al 2007, snd welevanr plovilio of the
Swcuritivs Brakém (Liceniing anil Oiperations) Ropulations 2006 [ihe “Regolalmis”) Tn ke equmemenrs diffon the
pm,'wi.:i'mu ur direcives of the Comgunies Acc, 20ET and or the Heyulamons. shall |;||:|:I-1||

Basis of measurement

Thisse ionncl soiemens hive been prepured under the hotnnenl oot convenhion, e
- Tiayestments in gquorel gquirp securites fohedier dassifed oy ussets at Bar vahoe theough prafin o lue, o o5 il
L I.'|L|.1JI-I.IH5I tul:l:.n-cnmpl.ﬁmui.u wicarne), which aye cermed ot fnie valde:
= Dnesrmenin i orquoted equsnes, messured ar fuir vadue throupgh other comprehenayve ipoome:
= |owestmgnns iy wesceiares, dahich are tecendesd inodcoordanes with e equity medod of scoouning G such
A vestre and

Dervanve Goancil waovmeon, which nre madeed soomodss o upproprmbe edee relesnr seoonnag and
pjraring atiubanls,

Mew smasdards, amendoenis I|ll i.mpm-r:m:nl.i. T Elil.ﬂ.n.g stamsdarla {||H|In“ﬁg: luh:rprrmr.lﬂm 'Il'l-l-'l':r-'lfll
anel farhgambag requircments

Accommnting palicies adopted i dhe pecpamiisn of theie (magcinl smtemenm sre consistent sl thise ol i
patviows finunciol year exceps for new nd emended stardands / aepretationg shat hecame efecive Tuly 1, 20146
Refer 12 notes 11 ansd 5 for details of these sundenbs and of the impsct on the Compaoy of sdopting thewe
stansdands fmchuding rmmsnbon-elured daclosres). Mendy-effecove ssandanls ades than those discisal oot 31
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The fslliawicg TFRSa (n well as amiendiments thares anal witirpreinneme Uisseal] oe oot e thie Companies
Aee, 2007 are / will be effective fur pecowidng perods beglnning an ar afer the dees apecied belw July 1, 2919

= 1A% 28 nvestpneats [y Associores and Joini Venrones {Aeaonibonnt; Longoaenn Tuedest in Associotes
i Jubng Vesiiures)
This amendment sffects contpanies which fiance sesocutes sad/or jmne vennures warh pretenmes s o
stk b for l.lrJrul._'h Fepyment & not expevred i the foreseeabln Bunare {whene the isferests 1k sich associates s
R | g ' [ R T s | ; & B, TETT 0 wed 1090 T8 el
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effectve for anmal penosds begmnemz on o alier Jaey 1, 3009 The Campany 5 conently i e process of
psstsalny tie potcutial st i ey, that che sdoption of thil emeedment may hove on s oaecal smenies,
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= IFRS % Finamcial Inptmamesis (Amgmdnseit Paépaaaen Feamres widh Megaive
Cimiiijetinaling)
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- TAS 1 Presenisting of Plaascial Smrements TAS B Aceonnting Polivive, Clanges i Aceoosting
Estimates ana Frreirs
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+ TS 3 Bisminess Combimiloss 0 TERS T Jowt Anupgenanes (Amendimens: Dellndbi afo
Business)

T et narimima] oo iing Stamdanle Bogeid TIASEE Dioe sl winondimsniesars B anlsuetivis
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