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INDEPENDENT AUDITORS REPORT ON STATEMENT OF NET CAPITAL BALANCE

TO THE CHIEF EXECUTIVE OFFICER OF NEW PEAK SECURITIES (PVT) LTD

Opinion

We have audited the Statement of Neil Capital Balance of New Peak Securities (Pvt) Lid
(the “Securities Broker”) and notes to the Statement! of Net Capital Balance as at
December 31, 2017 (hereinafter collectively referred to as “the statement”).

In our opinion, the financial information in the statemen! of the Securities Broker as at
December 31, 2017 is prepared, in all material respects, in accordance with the
requirements of the Second Schedule of the Securities Brokers (Licensing and Operations)
Regulations, 2016 (“the Regulations”) read with Rule 2(d) of the Securities Exchange
Commission [SEC) Rules 1971 (“SEC Rules 1971") issued by the Securities & Exchange
Commission of Pakistan ["SECP").

Basis for Opinion

We conducled our audit in accordance with International Standards on Auditing (ISAs) as
applicable in Pakistan. Qur responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the statement section ot our report, We are
independent of the Securities Broker in accordance with the ethical requirements that are
relevant to our audit of the statement in Pakistan, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficien! and appropriate to provide a basis for our opinion.

Emphasis of Matter - Basis of Accounting and Restriction on Distribution

The statement is prepared to assist the Securities Broker to meel the requirements of the
SECP, Pakistan Stock Exchange ("PSX") and National Clearing Company of Pakistan
Limited ("NCCPL"). As a resull, the statement may not be suitable for any other purpose.
Our report is intended solely for the Securities Broker, SECP, PSX and NCCPL, and should not
be distributed to parties other than the Securities Broker, SECP, PSX or NCCPL. Our opinion
is not moditied in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the statement
Management is responsible for the preparation of the statement in accordance with the
Regulations and SEC Rules 1971, and for such internal control as management determines

is necessary fo enable the preparation of the statement that is free from material
misstatement, whether due o fraud or error.

Those charged with govermgon are responsible for overseeing the Securities Broker's
financial reporting process.
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Auditor's Responsibilities for the Audit of the statement

Qur objectives are to obtain reasonable assurance about whether the stalement is free
from material misstatement!, whether due to fraud or error, and to issue on auditor's report
that i28ncludes our opinion. Reasonable assurance is a high level of assurance, but is not o
guarantee that an audit cenducted in accordance with ISAs will always detect a material
misslatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this statement.

As part of an audit in accordance with ISAs, we exercise professional judgmen! and
maintain professional skepticism throughout the audit. We also:

« ldenlify and assess the risks of material misstatement of the statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not delecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
inlentional omissions, misrepresentations, or the override of internal control,

« Oblain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Securities Broker's internal
control,

« Evaluate the appropriateness of accounting policies used and the reasonableness
ol accounting estimates. if any, and related disclosures made by management.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, Including any
significant deficiencies in internal control that we identity during our audit.
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NEW PEAK SECURITIES (PVT) LTD

CORPORATE TREC HOLDER OF PAKISTAN STOCK EXCHANGE LIMITED
CALCULATION OF NET CAPITAL BALANCE CERTIFICATE

(FOR THE PURPOSES OF RULE 2{d) OF SECURITES AND EXCHANGE RULES 1971)

AS AT DECEMBER 31, 2017
AL Description of Cugrent Assets Basis of Accounting Notes Amount
(Rupees)
I Cash in lhund & Cash in bank As per book value 2
Cash e hand
Cash ot bank-House Account 817,821
Cashy at bank-Client Account 83,683,790
84,501,611
2 Exposure PSX 15,003,000
3 Trade receivables Book value less those aver due for 24,257,053
Less: Olut standing tor more than 14 daye mote than 14 davs. 5,520964
18,736,089
4 Investment in listed securities in the name of  Sccurities on the Exposore List 1o 3 223,338
company Market less 15 % diseount,
3 Sceurdes purchased for client 4,165,998
122,630,036
B. Description of Current Liabilitics
I Trade payables Bowok value less those overdue for 102,771,501
Less: Over due more than 30 days mare than 30 days. 36,343.077
66,428,424
2 Other Liabilites A classificd under Generlly 2] 41,765,763
Accepted Accounting Prnciples.
108,194,187
NET CAPITAL BALANCE 14,435,849
Chief Executive Director




NEW PEAK SECURITIES (PVT) LTD
MEMBER PAKISTAN STOCK EXCHANGE LIMITED
EXPLANATORY NOTES TO THE NET CAPITAL BALANCE AS AT DECEMBER 31, 2017
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BASIS OF ACCOUNTING

This starement of Net Capital Balanee has been prepared in accordance with the sequirement of dhe I hind Schedule read wirh

rule 260 of the Seeurities and Tixchange Commission (SEC) Rules 1971 and the Securtties: Brokers ( Licensing and

Operations) ecpulasions 2016 (Regulations) and the Cladfications / Guidelines in respect of the Thied Schedule of the

Securities and xchange Commussion (SEC) Rules 1971 sssued by the Securties anil Fxchange Commission of Pakdstan

CASH IN HAND AND AT BANK

TOTAL
(Rupees)
Cashiom hawld .
Bank balance(s) portasamp 1o Brokerage Hause B17.821
Bank balanee /st pertaining 1o Clicnry 83,683,790
84,501,611
Investment in Listed Sccurities in the Holding us pec CDC|  [Market Value as at TOTAL
name of Company December 31, 2017
SeCuItY Security Name Position Owned Rupees Rupees
Symbol
[S BANK LIMITID
JSBL 25000 7.52 188000
PARISTAN INTERNATIONAL
PIBTE (1500 TERMINAL LIMITIAL) 5000 14,95 74750
Total Value 262,750
basss 15 % Disconmt (39413
223,337
Company has no investment in listed securities.
OTHER LIABILITIES
Treade Payable vverdue moce chan 30 days 30,343,077
Accoued and Other Diabilities 2519918
Payable 1 exehitage 485,835
Lease Liabiliey 286,079
Proviston tor tasanon 2,130,854
41,765,703
Director
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