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INDEPENDENT AUDITORS REPORT ON STATEMENT OF NET CAPITAL BALANCE
TO THE CHIEF EXECUTIVE OFFICER OF NEW PEAK SECURITIES (PRIVATE) LIMITED

Opinion

We have audited the Statement of Net Copital Balance cf New Peak Securities (Private)
Limited [the “Securities Brokes"| and notes to the Statement of Net Capital Balance a5 ot
December 31, 2018 (hereinafter collectively referred to as “the statemant").

In our opinian, the financial information in the staiement of the Securities 3roker as al
December 31, 2018 is prepared, in all material respects. in accordance with the
requirements cf the Second Schedule of the Securities 8rokers (Licensing and Operations)
Regulations, 2016 {"the Regulafions") read with Rule 2{d) of the Securities Exchange
Commission [SEC) Rules 1971 (“SEC Rules 1971") issued by the Securities & Exchange
Commission of Pakistan ("SECP™).

Basis for Opinion

We conducted our audit in accardance with Internaticnal Standards on Auditing |I15As) as
applicable in Pakistan. Our responsipilities under those standards are further described in the
Audlitor's Responsibilities for the Audit of the statement section of our report. We dre
independent of the Securities Broker in accordance with the ethical requirements that are
relevant to cur audit of the statement in Pakistan, and we have fulfilled cur other athical
responsibilifies in accordance with these requirements. We belleve that the audit evidence
we have oblained is sufficient and appropriate to provide ¢ kasis for our opinion.

Emphasis of Matter - Basis of Accounling and Reskriction on Distribution

The stotement Is prepared to assist the Securities 8roker 1o meet the requirements of the
SECP, Pakistan Stock Exchange ("PSX") and Netional Clearing Campany of Pakistan Limited
{("NCCPL"). As aresult, the statement may not be suitable for any other purpose. Our report
is intended solely for the Securities Broker, SECP, PSX and NCCPL, and should not be
distributed to parties other than the Securities Broker, SECP, PSX or NCCPL, Qur gpinion is not
maodified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the statement

Management is responsiole for the preparation of the statement in accordance with the
Regulations and SEC Rules 1971, and for such internal control as management determines is
necessary 1o enable the preparation ¢f the statement that s free from material

missiatement, whether due to fraud or error.

Those charged with govemance are responsible for overseeing the Securities Broker's
financial reporting process.
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Auditor's Responsibilities for the Audit of the statement

Qur objectives are fo obtain reasonable assurance about whether the statement is free from
material misstatement, whether due to fraud or error, and to issue an auailer's reper! that
includes our opinion, Reasonable assurance is a high level of assurance, bul is not ©
guaraniee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exisis. Misstatements can arise from fraua or error and are considerea
material if, individually or in the cggregate; they could reasonably be expected to influence
the economic decisions of users faken an the basis of this staterment,

As parl of an avudit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism tnhroughout the cudit, We also:

o |dentify and assess the risks of material misstatement of the statement, whether due
to fraud or arrar, design and perform audit procedures responsive 1o those risks, and
obtain audgil evidence thal is sufficient and appropriaie fo provide a basis for our
apinian. The risk of not derecling a material misstatement resulting fram fraud is higher
than for one resulting frem error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentiations, or the override of internal control,

« Obtain an understanding of internal control relevant te the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion en the effectiveness of the Securities Broker's interncl
contrel,

« Evaluate the appropriateness of accounting pelicies used and the reasonableness of
accounting estimates, if any, and related disclosures made by management.

We communicate with those charged with governance regarding, among other matters,
the planned scope and fiming of the cudii and significant audit findings, including any
significant deficiencies in intermnal control thot we identify during our audit.

(Dol v
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NEWPEAK SECURITIES (PRIVATE) LIMITED

CORPORATE TREC HOLDER OF PAKISTAN STOCK EXCHANGE LIMITED

CALCULATION OF NET CAPITAL BALANCE

(In wecordance with Regulation 6(3)(4) of the Securities Brokers' (Licensing & Operations) Regulations, 2016)
AS AT DECEMBER 31, 2018

A Desvription of Current Asscts Basis of Accounting Notes Amount
Hlapees
1 Cash in hand & Cash at bank As per book value 2
Canh an hand
Cooh at ok -Hoose Accoumt LI eas
Cond at bnssk-Chent Accouns 29,804 500
30,916,613
2 Muegin deposits 15 AN

3 Trade receivables M A62850

Hook value less those ovendue fin more

Lewwt Ouotanding foc moze than 14 digs than 14 dave 076,045
26,486,914
4 Investment in listed securities in the name of Secennes s the Fopasane § ot o Marker 3 211,928
company boss §5 %5 chscenam
5 Sccurities purchase for clico 2,262,959
75,778,415
B, Description of Current Liabilites
1 Trade payables Hoak value less those overdue lor more Ml
Lewwr Ohverdue more than 30 dugs than 30 days 119 688,638
24,696,824
2 Other kabilites A demafied cnder Generalh Accepien! 4 2892713
Vocounting Ponoples
53,623,963
NET CAPITAL BALANCE 22,154,452

Chief Executive
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NEWPEAK SECURITIES (PRIVATE) LIMITED
CORPORATE TREC HOLDER OF PAKISTAN STOCK EXCHANGE LIMITED
EXPLANATORY NOTES TO THE NET CAPITAL BALANCE

1) BASIS OF ACCOUNTING
This satement of Net Capital Balance has Seen propared i scootddance wnh the soquesnenss of the Tl Schedube mad wus wube Xdb on 0w

secumocs and Exchange Comessnon SSEC Rules 1971, clases G3) and 614) of the Scconnes Brobrs (Liccieg and Opemannnsd Roglityn

210, and eclated clanficatons

2

B

Cash i hand

/ guddmes ssucd 9y the Secone: and

CASH IN HAND AND AT BANK

Bank belancels) pertsinng 1o Brokeeape House

st Commmessm od |

aadtan

TOTAL
(Rupees)

1LI11047

Bank balance(s) percamng to Clients 26 B S
30,916,613
3) [Tnvestonent in Listed Securities in the name of Company Holding as per | Market Yaloe as at 5,
CcheC June 30, 2018 FOTAL
Security =3 s )
Symbal Security Name Position Ownced Rupues Rupees
e ISE TOWERS REIT MANAGEMENT COMPANY & 2
(SETRMEL HMiTen - FREEZE s
25,0000 7.37 184,250
SHL 15 Bank Lul.
PAKISTAN INTERNATIONAL BULK TERMINAL L) 10.53 05,077
ST LIMITED
249,327
Lasnt Dhweoant 1 o (VA
211,928

4

=

Averued und othee labilities

Toade papable ovendue more than 36 days
Fanine NCSS Halasiee

P'rovigon fod taxston

Acerancd and achee pavabies

Cl]'wf Executive

(BN
150,044
1,407 5005
4,500,052

28,927,139




