IECNET,S.K.S.S.S.

Chartered Accountants

INDEPENDENT AUDITORS REPORT ON STATEMENT OF NET CAPITAL BALANCE

To the Chief Executive Officer of New Peak Securities (Private) Limited

Opinion

we have audited the Statement of Net Capital Balance of New Peak Securities (Private)
Limited {the "Securities Broker") and noles to the Statement of Net Capital Balance as af
June 30, 2018 (hereinafter collectively referred to as "the statement”).

In our opinion, the financial information in the statement of the Securilies Broker as al June
30, 2018 is prepared, in all material respects, in accordance with the requirements of the
second Schedule of the Securities Brokers (Licensing and Operations) Regulations, 2016
(“the Regulations") read with Rule 2(d) of the Securities Exchange Commission (SEC) Rules
1971 [“SEC Rules 1971") issued by the Securities & Exchange Commission of Pakistan
{“SECP").

Basis for Opinion

We conducied our audit in accordance with International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the stalement section of our report. We are
independent of the Securities Broker in accordance with the etfhical requirements that are
relevant to our audit of the statement in Pakistan, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter - Basis of Accounting and Restriction on Distribution

The statement Is prepared to assist the Securities Broker to meet the requirements of the
SECP, Pakistan Stock Exchange (“PSX") and National Clearing Company of Pakistan
Limited (“NCCPL"). As a result, the statement may not be suvitable for any other purpose.
Our report is intended solely for the Securities Broker, SECP, PSX and NCCPL, and should not
be distributed to parties other than the Securities Broker, SECP, PSX or NCCPL. Our opinion
is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the statement
Managementi is responsible for the preparafion of the statement in accordance with the
Regulations and SEC Rules 1971, and for such internal control as management determines

is necessary to enable the preparation of the statement that is free from material
misstatement, whether due to fraud or error.

Those charged with governance are responsible for overseeing the Securities Bfoker's
financial reporting process.
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Auditor's Responsibilities for the Audit of the statement

Our objectives are to obtain reasonable assurance about whether the statement is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report
that Includes our opinion. Reasonable assurance is a high level of assurance, but is not o
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate. they could reasonably be expecled to
influence the economic decisions of users taken on the basis of this statement.

As part of an audit in accordance with ISAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identily and assess the risks of material misstatement of the statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error. as fraud may involve collusion, forgery.
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Securities Broker's internal
control,

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates, if any, and related disclosures made by management.

We communicale with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, Including any
significant deficiencies in internal control that we identify during our audit.
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Engagement pariner: Mr. Muhammad Aslam Khan.
Lahore.
Date: September 10, 2018



NEWPEAK SECURITIES (PRIVATE) LIMITED

CORPORATE TREC HOLDER OF PAKISTAN STOCK EXCHANGE LIMITED
CALCULATION OF NET CAPITAL BALANCE j

(In accordance with Regulation 6(4) of the Sccurities Brokees' (Licensing & Operations) Regulations, 2016)
AS AT JUNE 30, 2018

A. Descaption of Cugrent_Asscts Basis of Accounting Notes Amount
Rupees)
1 Cash in hand & Cash in bank Az per ook value. 2
Caslin hand -
Canh ar bunk-House Account 138,275
oy an bank € hemt Account 20,866,950
21,605,231
2 Muegin deposity 10,283,000
3 Trade receivables Book value less those overdue for more 56,173,759
Less: Ourstandimg for more than 14 dayy than 14 days, 1,659,142
54,514,577
4 Tovestment in listed securitics in the name Secunties an the I.-'.xp(;sure List to 3 225,463
of company Market less 15 % discaunt.
5 Seeurities purchased for client L161,354
87,789,624
B. Description of Current Liabilitics
I Trade payables Baak value less those overdue for more 61,307,561
Less: Chverdue more than 30 duys than 30 days 12.046,856
49,260,705
2 Other liabilites As classified under Generally Accepred 4 16,877,927
Accounting Principles.
60,138,632
NET CAPITAL BALANCE 21,650,992
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NEWPEAK SECURITIES (PRIVATE) LIMITED

© * MEMBER PAKISTAN STOCK EXCHANGE LIMITED

EXPLANATORY NOTES TO THE NET CAPITAL BALANCE AS AT JUNE 30, 2018

1) BASIS OF ACCOUNTING
This statement of Net Capital Balance has been prepaced in accordance with the requicements of the Thied Schedule cead with

rule 2(d) of the Secuntes and Exchange Commission (SEC) Rules 1971, clanses 6(3] and 6(4) of the Securities Brokers (Licenming

2

-

b))

4

and Operatons) Regulaoons 2016, and related clanfications / guidelines issned by the Secunities and Exchange Commission of
Pakistan
CASH IN HAND AND AT BANK
TOTAL
(Rupees)
Coasdiio haod
Bank balance(s) pertaning 1o Brokerage House 738,275
Baeol Bulunceds) pestaming 1o Clients 20.866,956
21,605,231
Investment in Listed Securities in the name of Company | Holding as per [Market Value as at
CDC June 30, 2018 TOTAL
seoniey Security Name Position Owned Ru R
Symhol ecurity Nan osition Owne pees upees
"|ISBLL S Banks Lad 23K} 834 208,500
PAKISTAN INTERNATIONAL BULK 3
5,000 11.3 56,750
PIBTL  [TERMINAL LIMITED VS i S
265,250
Lass: Discount 15 % (39,788)
225,463
Accrued and other habilities
Trude payable overdue more than 30 days 12,046,85¢
Prosasom tor sxation 1,407 506
Seceved and other pavahles 3311459
Cusrent Paron of Loag tenm linancing 112,106
16,877,927
Chief Executive Director




